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To 

PROPSHOP EVENTS AND EXHIBITIONS PRIVATE LIMITED 
701,7th Floor, Plot 365, Omkar Niwas, KW Chitale Path, Behind Portugese Church DADAR WEST, 

MUMBAI Mumbai City MH 400028 IN 

The Members, 
PROPSHOP EVENTS AND EXHIBITIONS PRIVATE LIMITED 

Particulars 

Your Directors have the pleasure of presenting the fourth Report of the Company on the 
business and operations of the Company, together with the Audited Statement of Accounts 
for the year ended 31st March, 2023. 

Total Revenue 

Less: Total Expenses 
Profit before tax 
Less: Provision for Taxation 

Income Tax 

Profit After tax 

- Deferred Tax(Asset)/ Liability 

CIN: U92490MH2019PTC329470 

REVIEW OF OPERATIONS: 

BOARD REPORT 

FINANCIAL HIGHLIGHTS: 

DIVIDEND: 

DIRECTORS: 

Year Ended 
31.03.2023 

25,93,80,001 

SUBSIDIARIES: 

24,69,08,488 

NUMBER OF MEETING OF THE BOARD: 

1,24,71,513 

31,17,878 

93,53,634 

(in Rs.) 
Year Ended 

31.03.2022 

16764128 
16067076 

During the year under review, the Company earned total revenue 2593.80 1lakhs. The 
Profit/ Loss after tax is Rs. 93.53 lakhs. 

697052 

Your Company is undertaking active efforts towards accelerating the growth speed and is 
optimistic about better performance in the future. 

165306 

531747 

No Dividend was declared for the current financial year due to conservation of Profits. 

There was no Director who got re-elected/reappointed during the year under review. 

During the year several Board Meetings were convened and held. The intervening gap 
between the Meetings was within the period prescribed under the Companies Act, 2013. 

The Company does not have any Subsidiary, Joint venture or Associate Company. 
KSANO F 



PUBLIC DEPOSIT: 
The Company has neither accepted nor renewed any deposits during the year under review. 

SHARE CAPITAL AND CHANGES THEREIN: 
The Company has its Authorized Share Capital of Rs. 100000/- (Rupees One Lac only) 
divided into (Ten Thousand) Equity shares of Rs. 10/- (Rupees Ten only) each. There are no 
changes in capital structure of the company. 
EXTRACT OF ANNUAL RETURN: 

The details forming part of the extract of the Annual Return in form MGT-9, as required 
under Section 92 of the Companies Act, 2013 are included in ths Report as "Annexure A" 
and forms an integral part of this Report. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 
186: 

The details of loans, guarantees and investments given/ made during the financial year 
under review and governed by the provisions of Section 186 of the Companies Act, 2013 are 
given in the notes to the financial statements. 

DIRECTORS' RESPONSIBILITY STATEMENT: 
To the best of their knowledge and belief and according to the information and 
explanations obtained by them, your Directors make the following statements in terms of 
Section 134(3) (c) of the Companies Act, 2013: 

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures; 

(b) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the financial year and 
of the profit of the company for that year; 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 

(d) the directors had prepared the annual accounts on a going concern basis; and 

(e) The directors had devised proper systems to ensure compliance with the provisions 
of all applicable laws and that such systems were adequate and operating effectively. 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN 
STATUS AND COMPANY'S OPERATIONS IN FUTURE: 

There was no significant or material order passed by any regulator or court or tribunal, 
which impacts the going concern status of the Company or will have bearing on company's 
operations in future. 

KENTS ANO 
EX STATUTORY AUDITORS: 

The Company's Auditors, M/s. H RJ && Associates, Chartered Aceountants, Mumbai who 
JAt the ensuing Annual General Meeting of the Company are eligible for re-appointment. 
They have confirmed their eligibility under Section 141 of the Companies Act, 2013 and the 
Rules framed thereunder for reappointment as Auditors of the Company and the company 
has ratified the auditor appointment in AGM. 



AUDITORS' REPORT: 
The Auditors have issued an unqualified report for the year ended 31st March, 2023. 

RELATED PARTY TRANSACTION: 
As per Section 188 of Companies Act, 2013, the Company has paid director remuneration to the executive director. 

PARTICULARS OF EMPLOYEES: 
No employee was in receipt of remuneration exceeding the limits as prescribed under the provisions of Section 197 of the Companies Act, 2013 and read with rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 hence no such particulars are furnished. 

PARTICULARS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO: Information in terms of requirement of clause (m) of Sub-Section (3) of Section 134 of the Companies Act, 2013 regarding Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo, read along with Rule 8(3) of the Companies (Accounts) Rules, 2014 is as follows: 

(A) Conservation of Energy: 
The provisions of Section 134(m) of the Companies Act, 2013 is not applicable. 
(B) Technology Absorption: 
The provisions of Section 134(m) of the Companies Act, 2013 is not applicable. 
(C) Foreign exchange earnings and outgo: 
The provisions of Section 134(m) of the Companies Act, 2013 apply to our Company. There was no foreign exchange inflow or Outflow during the year under review. 

ACKNOWLEDGGEMENT: 
Your Directors take this opportunity to place on record their warm appreciation and acknowledge with gratitude the assistance and support extended to your Company by bankers and clients and look forward to their continued support. 

Place: Mumbai 

Date: 04h September, 2023 

For and on Behalf of the Board of Directors 

PRATHAMESH PUSALKAR 
Director 

DIN: 08187369 



falling due within a period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

For HRJ& ASSOCIATES 

(Xx) According to the information and explanation given to Us and based on our examination of the records 
of the Company is not required to spend any amount as per the section 135 of the said Act. Hence 
paragraph XVI (a) & (b) of the Order are not applicable to the Company. 

Chartered Accountants 
Firm Reg. No.: 138235W 

Sunil Sharma 
Partner 
Mem. Number: 190683 

HRJ & ASSOoCIATES 

Place : Mumbai 

CHARTERED ACCOUNTANTS 

Date: 04-09-2023 



To the Members of 

HRJ 

Opinion 

& ASSOCIATES 

CHARTERED ACCOUNTANTS 

PROPSHOP EVENTS AND EXHIBITIONS PRIVATE LIMITED 
Report on the audit of the financial statements 

INDEPENDENT AUDITOR'S REPORT 

Basis for Opinion 

We have audited the financial statements of PROPSHOP EVENTS AND EXHIBITIONS PRIVATE LIMITED (the Company), which comprise the Balance Sheet as at March 31., 2023, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended and notes to the financial statements, including a summary of significant accounting policies and other explanatory information. 
In our opinion and to the best of our infomation and according to the explanations given to us, the aforesaid financial statements give the information required by the Companies Act, 2013, as amended ("the Act') in the manner so required and give a true and fair view in confomity with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, its loss and its cash flows for the year ended on that date. 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SA), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 'Auditor's Responsibilities for the Audit of the financial statements' section of our report. We are independent of the Company in accordance with the Code of Ethics' issued by the lnstitute of Chartered Accountants of India ("CAI"} together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements. 

Information Other than the financial statement and auditor's report thereon 
The Company's Board of Directors is responsible for the other information. The other information comprises the information included in the Board report, but does not include the financial statements and our auditors' report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any fom of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and. in doing so, consider whether such other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to communicate the matter to those charged with govemance. 
The annual report is expected to be made available to us after the date of this auditor's report. Hence, we are not commenting in this regard. 

Responsibilitles of Management and Those Charged with Governance for the financial statements 
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial 

CORPORATE OFFICE:305 /A WING, ARAVALI BUSINESS CENTER, R. C. PATEL ROAD, CHANDAVARKAR X ROAD, 
BORIVALI (W), MUMBA| - 400 092. Tel. : 022 49729100 E-mail: cahrjain@gmail.com 

BRANCH: DELHI, GUJRAT, RAJASTHAN 



performance and cash flows of the Company in accordance with the accounting principles generaly accepted in 
India, including the Accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other iregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal fnancial controls, that were operating effectively tor 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the financial statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concem basis 
of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do So. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the Audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statement as a whole are free from 
material misstatement, whether due to fraud or error., and to issuean auditor's report that includes our opinion. 

Reasonable assurance isa high level of assurance, but snot a guarantee that an audit conducted in accordance 
with SAs wil always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to infuence the 
economic decisions of users taken on the basis of these financial statement. 

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional skepticism 
throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statement,whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of intemal control. 

Obtain an understanding of intemal finanial control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures in the financial statement made by the Management and Board of Directors 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we concude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial statement or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concem. 

Evaluate the overall presentation, structure and content of the financial statement, including the disclosures, 
and whether the financial statement represent the underlying transactions and events in a manner that 
achieves fair presentation. ENSANO 

yvBAI 



We 

com
m

unicate 

with 

those 

charged 

with 

governance 

regarding. 

am
ong 

other 

m
atters, 

the 

plannedscope 

and tim
ing 

of the 

audit 

and 

significant 

audit 

findings, 

including 
any 

significant 

deficiencies 
in internal 

control 

that 
we identify 

during 
our 

audit. We 

also 

provide 

those 

charged 

with 

govem
ance 

with 
a statem

ent 

that 
we 

have 

com
plied 

with 

relevant 

ethical 

requirem
ents 

regarding 

independence, 
and 
to 

com
m

unicate 
with 

them
 

all 

relationships 

and 

other 

matters 

that 
may reasonably 

be 

thought 
to 

bear 
on 
our 

independence, 
and 

where 

applicable, 

related 

safeguards. 

Other 
M

atter Key 

audit 

matters 
are 

those 

m
atters 

that, 
in 
our 

professional 

iudam
ent, 

were 
of most 

significance 
in our 

audit 
of 

the 

financial 

statem
ents 

of the 

current 

period. 

These 

m
atters 

were 

addressed 
in the 

context 
of our 

audit 
of the 

Reporting 
of key 

Report 
on Other 

Legal 
and 

Regulatory 

1. As 

required 
by 
the 

Companies 

(A
uditors 

report) 

Order, 

2020 

("the 

Order} 

issued 
by 
the 

Central 

2. As 

required 
by 

section 

143(3) 
of the 

Act, 
we 

report 

that: (a) 

We 

have 

sought 

and 

obtained 
all 
the 

(b} 
In our 

opinion, 

proper 

books 
of account 
as required 
by 
law

 

have 

been 

Kept 
by 
the 

Company 
so 
far 
as it appears 

from 
our 

exam
ination 

of those 

books; (c) 
The 

Balance 

Sheet, 

Statem
ent 

of Profit 
and 

Loss 
and 
the 

Cash 

Flow 

Statem
ent 

dealt 
with 
by 
this 

Report 
are 
in 

agreem
ent 

with 
the 

books 
of account: 

(d) 
In 
our 

opinion, 
the 

aforesaid 

financial 

statem
ents 

comply 

with 
the 

Accounting 

Standards 

specified 

under section 

133 
of the 
Act, 

read 
with 

Rule 
7 of the 

Companies 

(Accounts) 

Rules, 

2014. (e) 
On 
the 

basis 
of written 

representations 

received 

from 
the 

directors 
as on 

M
arch 

31, 

2023, 

and 

taken 
on 

record 

by 
the 

Board 
of Directors, 

none 
of the 

directors 
is disqualified 
as 
on 

M
arch 

31, 

2023, 

from 

being 

appointed 
as a 

director 
in 

(0 In 
our 

opinion 

and 

according 
to 
the 

inform
ation 

and 

explanations 

given 
to 
us, 

being 
a private 

limited 

company 

provisions 
of section 

197 

read 
with 

Schedule 
V

 
to 
the 
Act 
are 
not 

applicable 
to 
the 

company. 

1 

(a) 

With 

respect 
to 

the 

other 

m
atters 

to 
be 

included 
in 
the 

Auditors 

Report 
in 

accordance 

with 

Rule 
11 
of the Companies 

(Audit 

and 

Auditors) 

Rules, 

2014, 
as 

am
ended, 

in our 

opinion 
and 
to 
the 

best 
of our 

inform
ation 

and according 
to 
the 

explanations 

given 
to 
us: 

i. The 

Company 

does 
not 

have 
any 

pending 

litigations 

which 

would 

impact 
its financial 

position: 

ii. The 

Com
pany 

did 
not 

have 

any 

long-term
 

contracts 

including 

derivative 

contracts 
for 

which 

there 

were 

any m
aterial 

foreseeable 
losses: ii. 

There 

were 
no 

am
ounts 

which KS 
AND V2ma *On 

financial 

statem
ents, 

and 
in form

ing 

our 

opinion 

thereon., 

and 
we 
do 
not 

provide 
a separate 

opinion 
on 

these 

m
atters. audit 

m
atters 

as 
per 
SA 

701, 
Key 

Audit 
M

atters 
are 
not 

applicable 
to 
the 

Com
pany 

as it is 
an unlisted 

com
pany. 

Requirem
ents 

Government 
of 

India 
in 

term
s 

of sub-section 

(11} 
of section 

143 
of 
the 
Act, 
we 

give 
in 
the 

"Annexure 
A" a statem

ent 
on 
the 

matters 

specified 
in 

paragraphs 
3 and 
4 of the 

Order. 

inform
ation 

and 

explanations 

which 
to 
the 

best 
of our 

knowledge 
and belief 

were 

necessary 
for 
the 

purpose 
of our 

audit; 

terns 
of section 

164 
(2) 
of the 

Act; 

w
ere 

required 
to 
be 

transferred 
to the 

Investor 

Education 

and 
Protection 
Fund 

by 
the 
Company. 



V. (a) 
The 

Management 
has 

represented 
that 
to 
the 
best 
of its knovdedge 
and 

beliet, 
as discdosed 
in 
note 
no. 
49, no funds 

(which 
are 

material 

either 

individually 
or in the 

aggregate) 

have 

been 

advanced 
or loaned 
or invested 

(either 

from 

borrowed 

funds 
or share 

premium 
or any 

other 

sources 
or kind 
of funds) 
by 
the 

Company 
to 
or in 
any other 

person(s) 
or entity(ies), 

including 

foreign 

entities 

("Intermediaries"), 
wth 
the 

understanding, 

whether 

reorded 

in writing 
or otherwise, 
that 
the 

Intermediary 

shall. 

(b) 
The 

Management 
has 

represented, 
that, 
to 
the 
best 
of its 

knowBedge 
and 

belief, 
as discdosed 
in 
note 
no. 
49, 

no 

funds 

(which 
are 

material 

either 

individually 
or in the 

aggregate) 
have 

been 

received 
by 
the 

Cormpany 
from 
any person(s) 

or entity(ies), 

including 

foreign 

entities 

(Funding 

Parties), 
with 
the 

understanding, 

whether 

recorded 
in 

writing 
or otherwise, 
that 
the 

Company 

shall, 

directly 
or indirectly, 

lend 
or invest 
in other 

persons 
or entities 

(c) 

Based 
on the 

audit 

procedures 
that 
has 

been 

considered 

reasonable 
and 

appropriate 
in 
the 

circumstances, 

v. Since 
the 

Company 
has 
not 

declared/paid 
any 

dividend 

during 
the 

year, 

Section 
123 
of 
the 
act 
is 

not 
applicable For 

HRJ 
&

 

ASSOCIATES 
Chartered 
Accountants 

Firm 
Reg. 
No.: 

138235W
 

Membership 
No. 
:- 190683 

Sunil 

Place 
:-Mumbai 

Date 
:-04-09-2023 

directly 
or indirecty 
lend 
or invest 
in 

other 

persons 
or enttieS identified 

in 
any 

manner 

whatsOever 
by 
or on 

behalf 
of the 

Company 

(Ultimate 

Beneficiaries) 
or provide 
any guarantee, 

security 
or the 
like 
on 

behalf 
of the 

Ultimate 

Beneficiaries. 

identified 
in 
any 

manner 

whatsoever 
by 
or on 

behalf 
of the 

Funding 

Party 

("UItimate 

Beneficiaries) 
or provide 
any guarantee, 

security 
or the 
like 
on 

behalf 
of the 

Ultimate 

Beneficiaries. nothing 
has 

come 
to 
our 

notice 
that 
has 

caused 
us to 

believe 
that 
the 

representations 

under 
sub 

dause 
() 
and 
(ü) 

of Rule 

11(e), 
as provided 

under 
(a) 
and 
(b) 

above, 

contain 
any 

materíal 

mis-statement. 

Shama 

Partner 
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ASSOCIATES 

H
R

J 

CHARTERED 
ACCOUNTANTS ANNEXURE 

A
 

REFERRED 
TO 
IN 

PARAGRAPH 
1 UNDER 

THE 

HEADING 

"REPORT 
ON 

OTHER 

LEGAL 

AND REGULATORY 

REQUIREM
ENTS" 

OF 

OUR 

REPORT 
OF EVEN 

DATE ) (a) 
(1) 
The 

Company 
has 

maintained 

proper 

records 

showing 
full 

particulars, 

including 

quantitative 

details 

and 

situation 
of its 

Property, 

Plant 

and 

Equipm
ent. 

(2) 
The 

Company 
has 

maintained 

proper 

records 

showing 
full 

particulars 
of intangible 

assets. (b) 
All 

fixed 

assets 

have 
not 

been 

physically 

verified 
by 
the 

management 

during 
the 

year 
but 

there 
iS 

a regular 

programme 
of verification 

which, 
in 
our 

opinion, 
is reasonable 

having 

regard 
to the 

size of the 

Company 
and 
the 

nature 
of its 

assets. 
No 

material 

discrepancies 

were 

noticed 
on 

such verification. 

(c) 

According 
to 
the 

information 
and 

explanations 

given 
to 
us 
and 
on 
the 

basis 
of our 

exam
ination 

of 

(d) 
(e) 
No 

proceedings 

have 

been 

initiated 

during 
the 

year 
or are 

pending 

(i) 
(a) 
The 

Company's 

business 

involve 

inventories 
and, 

accordingly, 
the 

requirem
ents 

under 

paragraph 

3/ü)(a) 
of the 

Order 
are 

applicable 
to the 

Company. 

(b) 
The 

(ii) 

During 
the 

year, 
in 
the 

ordinary 

cOurse 
of its 

business, 
the 

Company 

has 

made 

investm
ents 

in. provided 

quarantee/ 

security 
to 
and 

granted 

loans 

and 

advances 
in 
the 

nature 
of loans, 

secured 

and 

(a) 

The 

Company's 

principal 

business 
is to 

trading 
in chemical 

products, 

accordingly, 
the requirem

ents 

under 

paragraph 

3(i)(a) 
of the 

Order 
are 

applicable 
to the 

Company. 

(b) 

The 

investm
ents 

made 

and 
the 

term
s 

and 

conditions 
of the 

grant 
of all 
the 

loans 

and 

advances 

in 
the 

nature 
of loans, 

during 
the 

year 

are, 
in 

our 

opinion, 

prim
a 

facie, 
not 

prejudicial 
to 
the Company's 

interest. (c) 
In 

respect 
of the 

loans/ 

advances 
in nature 
of loan, 

the 

schedule 
of 

repaym
ent 

of principal 

and 

paym
ent 

of 

interest 

has 

been 

stipulated 
by 

the 

Com
pany. 

(iv) 
In 
our 

opinion 

and 

according 
to 
the 

inform
ation 

and 

explanation 

given 
to 
us, 

section 
185 
of the Companies 

Act, 

2013 
is not 

applicable, 

since 
the 

Company 
has 
not 

granted 

any 

loan 

during 
the 

year. 

records 
of 
the 

company, 
the 

company 

have 

immovable 

property. 

Hence 

Clause 
3(0) 
(c) 
of the 
said order 

is 

applicable 
to 
the 

com
pany. 

The 
Company 
has 
not 

revalued 
any 

of its Property, 

Plant 

and 

Equipment 

and 
intangible 
assets during 

the 
year. against 

the 

Company 
as 
at 

March 
31, 

2023 
for 

holding 
any 

benam
i 

property 

under 
the 

Benami 

Transactions 

(Prohibition) 
Act, 1988 

(as 

am
ended 

in 2016) 
and 

rules 

m
ade 

thereunder. 

Company 
has 

not 
been 

enjoying 
any 

working 

capital 
facility 

from 
banking 

institution 
or nbfc during 

the 
year. 

unsecured, 
to 

com
panies, 

firm
s, 

and 

lim
ited 

liability 

partnerships 
and 

other 

parties. 

With 

respect 
to 

such 

investm
ents, 

guarantees 
/ security 
and 

loans 

and 

advances: 



&
 

ASSOCIATES 

With 
(V) 

The 

Company 
has 
not 

accepted 
any 

deposits 

from 
the 

public. 

Hence, 

reporting 

under 

clause 
3(v) 
of the 

Order 
is 
not 

applicable. 

(vi) 
To 
the 

best 
of our 

knowledge 

and 
as explained., 
the 

Central 

Government 
has 
not 

specified 
the m

aintenance 
of cost 

records 

under 

Section 

148(1) 
of the 

Com
panies 

Act, 

2013, 
for 
the 

services 
of 

the 

Company. 

Hence, 

reporting 

under 

clause 
3 (vi) 
of the 

Order 
is 
not 

applicable 
to the 

Company (vi) 
a) Accordingly, 
to the 

records 
of the 

Company, 
the 

undisputed 

statutory 

dues 

including 

Provident 

Fund, 

Em
ployees' 

State 

Insurance, 

Income 
Tax, 

Sales 
Tax, 

Service 
Tax, 

duty 
of Customs, 
duty 
of 

Excise, 

Value 

Added 

Tax, 

Cess, 

Goods 
and 

Service 

Tax 

and 

other 

statutory 

dues 

wherever 

applicable 

have 

regularly 

been 

deposited 
with 
the 

appropriate 

authorities. 

There 
are 
no 

undisputed 

am
ount 

payable 
in respect 
of such 

statutory 

dues 

which 

have 

rem
ained 

outstanding 
as 
at 31st M

arch 

2023 
for 
a period 

more 

than 
six 

months 

from 
the 

date 

they 

becam
e 

payable. b) According 
to 
the 

records 
of the 

Company, 

there 
are 
no 

dues 
of Incom

e 

Tax, 

Sales 

Tax, 

Sevice 

Tax, 

Duty 
of Customs, 

Duty 
of Excise, 

Goods 
and 

Service 
Tax 
and 

Value 

Added 
Tax 

which 

have not 

been 

deposited 
on 

account 
of any 

dispute 
with 
the 

relevant 

authorities. 

(vi) 

There 

were 
no transactions 

relating 
to previously 

unrecorded 

incom
e 

that 

have 

been 

surrendered 
or 

disclosed 
as incom

e 

during 
the 

year 
in the 
tax 

assessm
ents 

under 
the 

Incom
e 

Tax 
Act, 

1961 

(43 
of 

1961). (ix) 
(a) 
In our 

opinion 

and 

according 
to 
the 

(b) 
The 
Company (c) 

The 

Company 
has 
not 

applied 
for 

term
 

loans 

during 
the 

year. (d) 

The 

Company 
has 
not 

(e) 
On 
an overall 

examination 
of the 

financial 

statem
ents 

of the 

Company, 
the 

Company 
has 
not taken 

any 

funds 

from
 

any 

entity 
or person 
on 

account 
of or to 

meet 
the 

obligations 
of its subsidiaries. 

(0 

The 

Company 
has 

not 

raised 

any 

loans 

during 
the 

year 
on 
the 

pledge 
of securities 

held 
in its subsidiaries, 

joint 

ventures 
or associate 

companies 
and 

hence 

reporting 
on 

clause 

3(ix)(0 
of the Order 

is not 

applicable. 

(x) (a) The 

Company 
has 
not 

raised 

moneys 
by way 
of initial 

public 

offer 
or further 

public 

offer 

(including 

debt 

instrum
ents) 

during 
the 

year 
and 

hence 

reporting 

under 

clause 

3(x)(a) 
of the 

Order 
is not applicable. 

(b) 

During 
the 

year, 
the 

Company 
has 
not 

made 
any 

preferential 

allotment 
or private 

placem
ent 

of shares 
or convertible 

debentures 

(fully 
or partly 
or optionally) 
and 

hence 

reporting 

under 

clause 

3(%)(b) 
of the 

Order 
is not 

applicable. 

CHARTERED 
ACCOUNTANTS 

H
R

 
J 

regards 
to 

investm
ents 

in securities 
of other 

body 

corporates, 
the 

Company 
has 

complied 
with 
the provisions 

of section 

186 
of the 

Companies 
Act, 

2013. 

inform
ation 

and 

explanations 

given 
by the 

m
anagem

ent, 
the com

pany 

has 
not 

defaulted 
in repaym

ent 
of loans 
or borrowing 
to 
a financial 

institution, 

bank 
or 

governm
ent 

or dues 
to 

debenture 

holders. has 
not 

been 

declared 

wilful 

defaulter 
by 
any 

bank 
or financial 

institution 
or 

governm
ent 

or any 

governm
ent 

authority. 

utilised 

fund 

raised 
on short 

term
 

basis 
for 

long 

term
 

purposes. 



&
 

ASSOCIATES 
CHARTERED 
ACCOUNTANTS 

H
 

R
J 

Company 
or on 
the course 

of OUr 

audit. 

(Xi) 
(a) 

According 
to 
the 

information 
and 

explanations 

given 
to us, no 

fraud 
by 
the Company 

by its 

officers 
or emplovees 
has 

been 

noticed 
or reported 

during 
the 

(b) 
No 

report 

under 

sub-section 
(12) 
of section 
143 
of the 

Companies 
Act 
has 

been 
filed 
in 

Form 
ADT 4 as 

prescibed 

under 
rule 
13 
of Companies 

(Audit 
and 

Auditors) 

Rules, 

2014 
with 
the 

Central Government, 

during 
the 
year 
and 

upto 
the 
date 
of this 

report. (C) 

There 

were 
no 

whistle 

blower 

Complaint 

received 

during 
the 

year 
and 

hence 

reporting 

under 

clause 3(x1)(c) 
of the 

Order 
is not 

applicable. 

(Xn) 
The 

Company 
is 
not 
a Nidhi 

Company. 

Therefore, 
the 

provisions 
of clause 
3(xii) 
of the 

Order 
are 
not applicable. 

(Xii) 

According 
to 
the 

infomation 
and 

explanations 

given 
by 
the 

management, 

transactions 
with 
the related 

paties 
are 
in compliance 
with 

section 
177 
and 
188 
of Companies 
Act, 

2013 

where 

applicable 

and 
the 

details 
of such 

related 

party 

transaction 

have 

been 

disclosed 
in the 

financial 

statements, 
as 

required 
by 
the 

(xiv) 
In our 

opinion 
and 

based 
on 
our 

examination, 
the 

Company 
did 
not 

have 
an internal 

audit 

system and 
is not 

required 
to 

(xv) 

According 
to 
the 

information 
and 

explanations 

given 
by 
the 

management, 
the 

Company 
has 
not entered 

into 
any 

non-cash 

transactions 
with 

directors 
or 

(xvi) 
(a) 

According 
to 
the 

infom
ation 

and 

explanations 

given 
to us, 
we report 

that 
the 

Company 
has registered 

as 

required, 

under 

section 

45-IA 
of the 

Reserve 

Bank 
of India 
Act, 

1934. (b) 
The 

company 
has 
not 

conducted 
any 

Non-Banking 

Financial 
or Housing 

Finance 

activities 

without 
a valid 

Certificate 
of 

(c) 
In 
our 

opinion, 
the 

Company 
is not 
a core 

investm
ent 

com
pany 

(as 

defined 
in 
the 

Core 

Investm
ent 

Companies 

(Reserve 

Bank) 

Directions, 

2016) 
and 

accordingly 

reportingg 

under 

clause 

3(xvi) 
(c) and 

(d) 
of the 

Order 
is not 

applicable. 

(xvii) 
The 

Company 
has 
not 

incured 
any 

cash 

losses 

during 
the 

financial 

year. 

(xvi) 

During 
the 

year, 

consequent 
to 
the 

isSuance 
of the 

Circular 
No. 

DoS.C0.ARG/SEC.01/08.91.001 

12021-22 

dated 
April 
27, 
2021 
by 
the 
RBI 
is not 

applicable 
to 
the 

company. 

(xix) 
On 
the 

basis 
of the 

financial 

ratios, 

ageing 
and 

expected 

dates 
of realisation 
of financial 
assets 
and payment 

of financial 

liabilities, 

other 

information 

accom
panying 

the 

financial 

statem
ents 

and 
our knowledge 

of the 

Board 
of Directors 
and 

M
anagement 

plans 
and 

based 
on our 

examination 
of the evidence 

supporting 
the 

assumptions, 

nothing 
has 

come 
to 
our 

attention, 

which 

causes 
us to 

believe 

that 
any 

material 

uncertainty 

exists 
as on the 
date 
of the 

audit 

report 

indicating 
that 

Company 
is not capable 

of meeting 
its liabilities 

existing 
at the 

date 
of balance 

sheet 
as 
and 

when 

they 
fall 
due 

within 

a period 
of one 

year 

from 
the 

balance 

sheet 

date. 

We, 

however, 

state 
that 
this 
is not 
an 

assurance 

applicable 
accounting 
standards. have 

an 

internal 

audit 

system 
as 
per 

Companies 
Act, 

2013, 

Hence 

paragraph 

3 (xiv) 
(a) 
&

 
(b) 
of the 

Order 
are 
not 

applicable 
to the 

Company. 
persons 

connected 
with 

him 
as 

referred 
to 

in section 
192 
of Companies 
Act, 

2013. 

Registration 

(COR) 

from 
the 

Reserve 

Bank 
of India 
as 
per 
the Reserve 

Bank 
of India 
Act, 

1934. 

as to 
the 

future 

viability 
of the 

Company. 
We further 

state 

that 
our 

reporting 
is based 
on 
the 

facts 
up to 

the 

date 
of the 

audit 

report 

and 
we neither 

give 
any 

quarantee 
nor 
any 

assurance 

that 
all 

liabilities 



&
 

ASSOCIATES 

H
R

J 

CH
A

RTERED
 

A
CCO

U
N

TA
N

TS 

To, PROPSHOP 

EVENTS 

AND 

EXHIBITIONS 

PRIVATE 

LIM
ITED 

701,7th 

Floor, 

Plot 

365, 

Om
kar 

Niwas, 

KW
 

Chitale 

Path, 

Behind 

Portugese 

Church 

M
UM

BAI 

M
umbai 

City 

M
H 

400028 
IN

 

Subject: 

Unique 

Document 

Identification 

Number 

(U
D

IN
) 

Certificate 
for 

Statutory 

Audit 
for 
the 
FY 

2022-23. 

I, Sunil 

Kumar 

Sharm
a, 

am
 

a qualified 

chartered 

accountant 

associated 
with 

H
RJ 

&
 

Associates, 

holding 

membership 
with 

ICAI 

under 

Membership 

Number 

190683. 
I hereby 

provide 
the 

Unique 

Document 

Identification 

Number 

(UDIN) 

certificate 
for 

the 

statutory 

audit 
of 

PROPSHOP 

EVENTS 

AND 

EXHIBITIONS 

PRIVATE 

LIM
ITED 

or the 

financial 
year 

ending 2022-23. UDIN 
Certificate 
Details: UDIN: 

23 190683BGW
XBO9826 

Type 
of Audit: 

Statutory 

Audit Period 
of Audit: 
0 1-04-2022 
to 

31-03-2023 

Audit 

Report 

Signing 
Date 
: 04-09-2023 

UDIN 
Issued 
Date:13-10-2023 

I certify 
that 
the 

inform
ation 

provided 

above 
is accurate 
and 
in 

accordance 
with 
the 

professional 

standards 
and 

guidelines 

applicable 
to statutory 

audits. I also 

confirm
 

that 
the 

UDIN 

provided 
in 

this 

certificate 
has 

been 

generated 
and 

registered 

with the 

https:l/udin.icai.org 
in 

accordance 
with 
the 

requirements 
set 

forth 
by 

ICAI. 

For 

HRJ 
&

 

ASSOCIATES 

Chartered 
Accountants 

FRN: 
138235W

 
CA 
Sunil 
Sharma 

M
em

.No. 
190683 

Partner 

CORPORATE 

OFFICE 

305 
/A 

WING, 

ARAVALI 

BUSINESS 

CENTER 

RC. 

PATEL 

ROAD, 

CHANDAVARKAR 
X

 

ROAD 

BRANCH: 

DELHI, 

GUJRAT, 

RAJASTHAN 

BORIVALI 
(W

), 

MUMBA|-400 
092. 

Tel:022 

49729100 

E-mail 

cahjain@
gmal 

com 

DADAR 
W

EST. 



PROPSHOP 

EVENTS 

AND 

EXHIBITIONS 

PRIVATE 

LIM
ITED 

U
92490M

H
2019PTC

329470 

B
alance 

S
heet 

as 
at 

31st 

M
arch 

2023 

As 
on 
31st March 

2022 

M
arch 

2023 
As 
on 
31st 

N
ote 

No. Particulars 

4 3 2 I. EQUITY 

AND 

LIABILITIES 

1,00,000 
8,50,048 

1,00,000 
1,02,03,682 

1Shareholders' 
funds 

(a) 
Share 
capital 

2 

(b) 

R
eserves 

and 

surplus 2 Non-current 
liabilities 

(a) 
Long-term

 
borrow

ings 

(b) 

D
eferred 

tax 

liabilities 

(N
et) 

1,37,42,423 

3 3,19,15,992 

3C
urrent 

liabilities 
(a) 
Trade 
payables 

15,97,902 

1,29,42,814 

(b) 
Short-term

 
provisions 

(c) 

O
ther 

C
urrent 

L
iabilities 

1,62,90,373 

5,51,62,489 

TOTAL II. ASSETS N
on-current 

assets 1,60, 
101 

Fixed 
assets 

67,877 

1|(a) Tangible 
assets 

1) 

O
ther 

non-current 

assets 
- Deposits 

(ii) 

2|C
urrent 

assets 

Trade 
receivables 

12,48,156 
1,48,82,116 

8,91,903 
5,42,02,709 

(a) 4 Cash 

and 

cash 

equivalents 

(b) 5 O
ther 

C
urrent 

assets 

(C) 

1,62,90,373 

5,51,62,489 

TOTAL 

For 

and 
on 

behalf 
of the 

B
oard 

PR
O

PSH
O

P 
EVENTS 
ANS 

For 

HRJ 
&

 

ASSOCIATES 
C

hartered 
A

ccountants 

FRN-138235W
 Pratham

esh 
S Pusalkar 

Sunil 
Sharm

a 

D
irector 

P
artner 

Din: 
06743048 

M
.No. 

190683 Place 
: Mumbai 

K
uhart 

Pusalkar 

Date 
: 04-09-2023 

D
irector 

Din: 
08056543 

EX
H

IBITIO
N

S 
PRIVATE 
LIM

ITED 



PROPSHOP 

EVENTS 

AND 

EXHIBITIONS 

PRIVATE 

LIM
ITED 

U
92490M

H
2019PTC329470 

Profit 

and 

loss 

statem
ent 

for 

the 

year 

ended For 
the 
year 2022 

2023 

R
efer 

N
ote 

No. 

For 

the 

year 

Particulars 2,35,637 
1,65,28,491 

25,91,09,013 
2,70,988 

6 

1. Revenue 

from
 

operations 

Other 
Incom

e 1,67,64,128 

25,93,80,001 

I|.T
otal 

R
evenue 

II.Expenses: 

2,797 
99,20,357 

61,43,922 

92,224 
23,30,77,451 

1,37,38,813 

Cost 
of sales 
&

 

services 

7 

Direct 
Exp D

epreciation 

and 

am
ortízation 

expense 

Other 
expenses 

1,60,67,076 

24,69,08,488 

Total 
expenses 6,97,052 

1,24,71,513 

Profit 

before 

exceptional 

and 

extraordinary 

item
s 

and 
tax 
( 

v. ) 

1,12,689 

V
I.Exceptional 

item
s 5,84,363 

1,24,71,513 

V
Il.JProfit 

before 

extraordinary 

item
s 

and 

tax 

(\V
-V

I) V
III.Extraordinary 

Item
s 5,84,363 

1,24,71,513 

IX
.JProfit 1,65,306 

31,17,878 

X
T

ax 

(1) 
Current 
tax (2) 

D
eferred 

tax 

4,19,057 

93,53,634 

Profit 

(Loss) 
for 

the 

period 

from
 

XIl| 

Profit/ 

(loss) 

from
 

discontinuing 

operations 

XII| 
Tax 

expense 
of discontinuing 

operations XIV 

Profit/(loss) 

from
 

Discontinuing 

4,19.057 

93,53,634 

XV|Profit 

(Loss) 
for 
the 

perlod 
(Xl 
+

 
XIV) XVI|Earnings 

per 

equity 

share: 

42 

935 42 

935 

(1) 
Basic (2) 

Diluted 

For 

and 
on 

behalf 
of 

the 

Board PRO
PSH

O
P 

EVENTS 

ANS 

EXHIBITIONS 

PRIVATE 

NTSA 
JMITED 

For 
HRJ& 
ASSOCIATES 

Chartered 
A

ccountants 

FRN-13835W 

Pratham
esh 

S Sdnil 
Sharm

a 

Partner 

M.No. 
190683 A

P
 

Pusalkar 

Place 
: Mumbal 

D
irector 

Date 
: 04-09-2023 

Din: 

31.03.2023 

before 

tax 

(V
Il-

VIII) 

expense: 

continuing 

operations 
(VIl XIVII) 

operations 

(after 

tax) 

(XII-XII) 

Pusalkar 

Director 

08056543 





PRO
PSH

O
P 

EVENTS 

AND 

EXHIBITIONS 

PRIVATE 

LIM
ITED 

NOTE 
1 

As 
on 

31st 

M
arch 

2022 As 
on 

31st 

M
arch 

2023 Amount 

Share 
C

apital 

A
m

ount 

1,00,000 

A
uthorised 

1,00,000 

10000 

Equity 

Shares 

of'10 

each 1,00,000 

1,00,000 

Issued 

10000 
Equity 
Shares 1,00,000 

1,00,000 

10 

each 

fully 

paid 

Subscribed 
&

 

Paid 
up 

10000 

Equity 

Shares 
of 

1,00,000 

1,00,000 

T
otal 

As 
on 

31st 

M
ar 

NOTE 
1 B 

No. 
of 

Shares 

held 

As on 

31st 

M
arch 

2023 %
 

of Holding 

No. 
of Shares 

held 

Name 
of 
Shareholder 

SR 
NO 

100 
9,900 10,000 

99% 1%
 100%

| 

9,900 100 10,000 

Prathamesh 
S 
Pusalkar 

Aarti 
P 
Pusalkar 

1 
3 Total 

As 
on 

31st 

M
arch 

2022 

NOTE 
2 

As on 

31st 

M
arch 

2023 Reserves 
&

 
Surplus 

4,30,991 
4,19,057 

a. Surplus 

8,50,048 

8,50,048 
93,53,634 

1,02,03,682 

(+) 
Net 

Profit/ 
(N

et 

Loss) 
For 
the 

current 
year Closing 

Balance 
Opening 
balance 

8,50,048 

1,02,03,682 

Total 

NOTE 
3 

As on 

31st 

M
arch 

2022 

As 
on 

31st 

M
arch 

2023 Short 
Term 
Provisions 

1,37,42,423 

3,19,15,992 

(a) 
Trade 
Payble 13,57,596 

75,000 
1,65,306 

96,74,936 
1,50,000 

(b) 

Others 

(Specify 

nature) 

Creditor 
for 
Expenses 

31,17,878 

Audit 
fee 

1,53,40,325 

4,48,58,806 

Total KS AND 
uMBAI 

of'10 

each 

Payable 
Provison 
for 
Tax 



NOTE 
4 

As 
on 

31st 

M
arch 

2022 

As 
on 

31st 

M
arch 

2023 

Cash 

and 

cash 

equivalents 

12,13,922 
34,234 

8,57,672 
34,231 

a. 

Balances 

with 

banks 

b. C
ash 

on 

hand 

12,48,156 

8,91,903 

Total 

NOTE 
5 

As 
on 

31st 

M
arch 

2022 

As 
on 

31st 

M
arch 

2023 

O
ther 

C
urrent 

assets 9,31,336 
3,78,550 

1,35,72,230 

11,98,262 
54,46,147 

4,75,58,300 

Loan 
&

 
A

dvance Prepaid 
exp 

TDS 

1,48,82, 

5,42,02,709 

D
 

EXH GAT| 

116| 



PROPSHOP 

EVENTS 
AND 

EXHIBITIONS 

PRIVATE 

LIMITED 

As 
at 
31 

March 

2022 

NOTE 
6 

As 
at 
31 

March 

2023 1,65,28,491 
1,65,28,491 

Particulars 

25,91,09,013 
25,91,09,013 

Sales 
of Product 

Sale 
of services 

Total 

As 
at 

31 

March 

2022 As at 31 

March 

2023 

N
O

TE 
7 

99,20,357 
99,20,357 

23,30,77,451 
23,30,77,451 

Direct 
Expense 

Exhibition 
exp 

Total 

As 
at 31 

M
arch 

2022 

As at 
31 

March 

2023 

N
O

TE 
8 

15,00,000 
25,000 

21,00,000 

Other 
expenses 

SR 
No 

51,375 
50,000 

1,80, 
122 

20,000 

1,00,000 
1,74,548 

1,570 6,480 
5,51,448 

6,790 

Director 
Remuneration 

Advertising 
Exp 
A

c 
Consulting 
Charges 

Bank 
Charges Interest 

on 
GST 

Audit 
fee 

Courier 
Chg 1,62,230 

Credit 
Card 
Exp 10,586 

Electricity 
Expenses 

3,100 2,000 

25,096 
16,050 

Interest 
&

 

Penal 

Interest.TDS 

Installation 
Charges 1,20,567 

27,738 

GST 
Late 
Fee 

4,51,625 

54,370 

Repair 
&

 
Maintenance 

2,28,119 

12,00,000 

22,500 

36,171 

Other 
expenses 

Rent 16,380 

Office 
Expenses 

30,45,921 

90,53,535 
10,800 

3,81,128 

Professional 
fees Salary 

Software 
Expenses 

1,912 

30,977 

Staff 
W

elfare 62,500 

Telephone 
&

 

Interm
et 

Expenses 

2,500 49,219 
61,43,922 

1,00,378 
1,37,38,813 

Travelling 
Expenses 

Conveyance 
Expenses 

Printing 
&

 
Stationery 

Total As at 31 

M
arch 

2022 

As at 
31 

M
arch 

2023 

Audit 
fees 

SR 
No 50,000 

1,00,000 

Paym
ents 

to 
the 

auditor 
as 1a. 

auditor, 
&

 

Profesional 

SAND 
ENENTS 

PVT 



1,10,928 

1,10,928 

49,173.00 
(RS.) 

31.03.2022 
AS ON 

67,877 

40,866 

SAND E 

27,011 
(RS.) 

31.03.2023 
AS ON 

NET BLOCK 

92,224 

70,062 

22,162 
(RS.) 

For The Year 
DEPRECIATION 

365.00 

365.00 

DAYS 

1,10,928.00 

49,173.00 
(RS.) 

AS ON 31.03.2023 

(RS.) (RS.) 
DEDUCTION ADDITIONS 

FOR THE YEAR ADDITIONS/(DEDUCTION) PURCHASE DATE 

1,10,928 

1,10,928.00 

49,173.00 
(RS.) 

01-04-22 
AS ON 

63.16%| 

45% 

RATE 

COMPUTER & SOFTWARE 

AR CONDITIONER 

PARTICULARS 
S. NO. 

Clause 4:-Prdculars of deprecdation allowable as per the companles Act,2013 In respect of each asset as the case may be, In the following Torm i 

FXED ASSETS : AS PER Companles Act 2013, (WDV) 
ANNEXURE - "I" 

Schedule:-5 
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