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FY 2025-26/AGM/01

Notice of the Annual General Meeting

NOTICE is hereby given that Annual General Meeling of the Members of Propshop Events And
Exhibitions Limited (formerly known as Propshop Events and Exhibitions Private Limited (hereinafter
referred to as the “Company”) will be held on Shorter Notice on Friday, July 25, 2025 at 11:00 a.m. at
the Registered Office of the Company situated at 18E AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim
West, Mumbai, Maharashtra, India, 400016 to transact the following businesses:

Ordinary Business:

1. To receive, consider and adopt the Audited Standalone Financial Statements for the Financial
Year ended March 31, 2025, togelher with the Report of the Directors and the Auditors
thereon;

2. To appoint a Director in place of Ms. Aarti Prathamesh Pusalkar (DIN: 08056543), who retires

by rotation, and being eligible, offers herself for re-appointment.

Special Business:

3. To consider and approve the issuance of Bonus Shares to existing shareholders of the
Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution
as Ordinary Resolution: ‘

“RESOLVED THAT pursuant to Sections 63, 123(5) and other applicable provisions, if any, of
the Companies Act, 2013 and the rules framed thereunder (including Rule 14 of the Companies
(Share Capital and Debentures) Rules, 2014) (including any statutory modifications or re-
enactment thereof, for the time being in force) (collectively referred to as the “Companies
Act”) and in accordance with the articles of association of the Company, the consent and
approval of the members of the Company be and is hereby accorded to the Board of Directors
of the Company (“Board”) capitalization of a sum not exceeding X 8,53,08,040 (Indian Rupees
Eight Crares Fifty Three Lakhs Eight Thousand and Forty) standing to the credit of free reserves
of the Company including but not limited to capital redemption reserve, if any, securities
premium account, general reserves and/or such other accounts as are permitted to be utilized
for the purpose, as on March 31, 2025, for the purpose of issue of fully paid-up bonus shares
of upto 8530804 (Eighty Five Lakh Thirty Thousand Eight Hundred and Four) Equity Shares
(“Bonus Equity Shares”) to the members whose names appear in the Register of Members or
in the respective beneficiary account with their respective Depository Participants as on July
23, 2025, (“Record Date”) determined in this regard, by the Board, in the ratio of 34 (Thirty
Four) Bonus Equity Share of X 10 (Rupees Ten) each for every 11 (Eleven) existing fully paid-up

Equity Share of X 10 each held.

RESOLVED FURTHER THAT the Bonus Equity Shares so issued shall be treated for all purposes
as an increase in the nominal amount in the share capital of the Company held by each such
member and not as an income or distribution in lieu of dividend and the Bonus Equity Shares

so issued shall rank pari-passu in all respects with the existing Equity Shares.
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RESOLVED FURTHER THAT the Bonus Equity Shares shall be subject to the provisions of the
memorandum of association and articles of association of the Company and shall in all
respects rank pari-passu with the existing fully paid-up equity shares of X 10 (Ten) each of the
Company and shall be entitled to any dividends declared after the allotment of the new bonus
equity shares.

RESOLVED FURTHER THAT, the Bonus Equity Shares shall be credited to the respective
beneficiary accounts of the members of the Company.

RESOLVED FURTHER THAT any of the Directors or Mr. Prathamesh Shantaram Pusalkar (DIN:
06743048), Managing Director or Mr. Shreyas Shrikant Rumade (DIN: 10665291), Whole Time
Director or Ms. Privanka Akshat Lad, Chief Financial officer or Ms. Saloni Priyank Doshi,
Company secretary of the Company, be and are hereby severally authorised to take all the
necessary steps for giving effect to the foregoing resolution, including issue corporate action
form to the depositories, issue of new share certificate, if required, issue allotment letters, if
required, incur necessary expenses including payment of stamp duty, file necessary forms with
the regulatory authorities in accordance with the applicable provisions of the Companies Act,
to settle any question, difficulty, or doubt that may arise with regard to or in relation to the
foregoing and do all such acts, deeds, matters and thing as deem necessary, proper ofr
desirable in relation to the foregoing.”

By the order of the Board of Directors
For, Propshop Events And Exhibitions Limited
s And Exhibitions

\\
Date: July 23, 2025 PrathamesH Shatit a\q@ggalk
Place: Mumbai Managing Director d
DIN: 06743048

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (W)Mumbai - 400016
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The explanatory statement setting out the material facts pursuant 10 cection 102 of {hie
Companies Act, 2013, relating to special business te be transacted At the Meeting 1 anntred

A Member entitled 1o attend and vote at the Meeting 15 entitled to appoint Prary to atiend
and, on a poll, to vote instead of himself/herself and the Proxy need not be a Member of the
Company

Proxies, in order to be effective, must he received in the enclosed Proxy Form at the
Registered Office of the Company not less than forty-cight hours before the time fived (or the
MEEhn[;

A person can act as a proxy on behall of WMembers not ovcending 50 and holding @ the
aggregate not more than ten percent of the total share capital of the Company C2fryIng vallng
rights. A Member holding more than ten pereent of total share capital of the Company Carrying
voting rights may appoint a sinple perscn as proxy and such person shall not act as 3 proxy for
a2ny other person of shareholder

nMembers/Proxies are reguested to bring the attendance clips duly filled in for attending the
Meeung duly annexed with the notice Members who hold the shares in physical form are
reguested to write their Folio number in the attendance shp for attending the Meeung.

During the period beginning 24 hours before the ume fued for the commencement of Meeung
2nd ending with the conclusion of the Meeting, @ Member would he entitled 1o inspact the
proxes lodged at any time during the business hours of the Company. All documenis referred
1o in the Notice and accompanying explanatory statement aré cpen for mspection at the
Registered Office of the Company on all working days of the Company between 11:00 2.m. and
1-:00 p.m. upto the date of the annual General Meelng.

Lny guery relating to financial statements must be sent to the Company’s Registered Office at
fezst 24 nours before the date of the Meeting as the meetng 15 being conducted on shorter
nouce.

foute-map to the venue of the Meelng Is provided at the end of the Notice

Pepd Office; 160 A0 ‘.‘Ei’!rrl.{fﬁrfrmﬂ;‘ﬂl as Plot Ho B3T, T
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Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, the following
explanatory statement sets out all material facts relating to the special business stated in the Notice
dated July 23, 2025.

Item no. 3

The Authorised Share Capital of the Company stands at X 18,00,00,000/- (Rupees Eighteen Crores only),
divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of 10/- (Rupees Ten) each and the
Paid-up Share Capital stands at X 2,76,00,000/- {Rupees Two Crores Seventy-Six Lakhs only), comprising
27,60,000 (Twenty-Seven Lakhs Sixty Thousand) Equity Shares of X 10/- (Rupees Ten) each as on the
date of issuance of this notice. As per the latest audited financial statements as of March 31, 2025, the
Company’s Reserves stand at 8,55,93,000/- (Rupees Eight Crores Fifty-Five Lakhs Ninety-Three
Thousand only).

In order to optimize and rationalize the capital structure of the Company and reward the Shareholders,
the Board of Directors, at their meeting held on July 23, 2025, approved the issuance of bonus shares in
the ratio of 34:11 [i.e, 34 (Thirty-Four) Equity Shares for every 11 (Eleven) Equity shares held] to
shareholders whose names appear in the Register of Members as on the Record Date, i.e., July 23,
2025.

Accordingly, it is proposed to capitalize ® 8,53,08,040/- (Rupees Eight Crares Fifty-Three Lakhs Eight
Thousand and Forty only) from the Company’s reserves for the issuance of 85,30,804 (Eighty-Five Lakhs
Thirty Thousand Eight Hundred and Four) fully paid-up bonus equity shares of 10/- (Rupees Ten) each,
at par, to the existing equity shareholders.

The bonus shares will be issued in accordance with the provisions of the Memorandum and Articles of
Association of the Company and shall rank pari passu in all respects with the existing equily shares.

In terms of Section 63 of the Companies Act, 2013, issuance of bonus shares requires the approval of
the Members of the Company by way of an Ordinary Resolution. Accordingly, the Board recommends
passing of the resolution set out at item No. 3 of the Notice as an Ordinary Resolution.

None of the Directors, Key Managerial personnel of the Company, or their respective relatives are in
any way concerned or interested, financially or otherwise, in the resolution, except to the extent of
their sharehalding in the Company.

By the order of the Board of Directors

For, Propshop Events And Exhibitions Limited

(formerly knoy‘;g{ﬁ(gp}t} p Events A d Exhibitions
= N

Limited) S J\'/’v"/\

7 A
Date: July 23, 2025 Prathamesh S 4-=
place: Mumbai Managing Director=—=——=

DIN: 06743048

Regd Office: 18E AC Shed(recognized as Plot No, 837, TPS 3)
; 8374 Mori Road, Mahi ;
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Attendance Slip
(To be handed over at the entrance of the Meeting hall)

Propshop Events and Exhibitions Limited
(formerly known as Propshop Events And Exhibitions Limited)

Registered Office: 18 AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim West, Mahim, Mumbai,
Mumbai, Maharashtra, India, 400016.

Attendance Sli
Annual General Meeting held on Friday, July 25, 2025.

| hereby record my presence at the Annual General Meeting of Propshop Events and Exhibitions
Limited held at the registered office of the Company on Friday, July 25, 2025 at 11:00 AM.

DP Id and Client Id No. / Reg Folio No

No. of Shares

Full name of the Member (in BLOCK LETTERS)

Address of the Member (in BLOCK LETTERS)

full name of the Proxy (in BLOCK LETTERS)

Address of the Member (in BLOCK LETTERS)

Member’s/ Proxy’s Signature

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)}Mari Road, Mahim (W)Mumbai - 400
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in 016
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Farm No, MGT-11

Proxy form
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management
and Administration) Rules, 2014]

CIN 1 U92490MH2019PLC329470
Name of the Company : Propshop Events and Exhibitions Limited
Registered office : 18E AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim Woest,

Mumbai, Maharashtra, India, 400016.

Name of the member (s) e e RS W T
Registered address - 1
E-mail Id

Folio No/ Client Id
DP IDs

I/We, being the member (s) of . shares of the above named company, hereby
appoint

1. NamMe: e ciaeenne
Address: ..o.veceeeeneenineeeiins
|| L L ———
Signature: ........ceee. or failing him

2. Name: e
AdAress: ..eeeeceeceriiiernrnseeenins
E-mail 1d: ceeeeeeeeree e
SIGNAtUre: i

as my/our proxy to attend and vote (on 3 poll) for me/us and on my/our behalf at the Extra Ordinary
General Meeting of the Company, to be held on the Friday, July 25, 2025 at the Registered Office of the
Company at 18E AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim West, Mumbai, Maharashtra, India,

400016 on the following matters:

Ordinary Business:

1. Adoption of standalone Financial Statements of the Company for the financial year ended March

31, 2025;
2. To appoint a Director in place of Ms. Aarti P Pusalkar, who retires by rotation, and being eligible,

offers herself for reappointment.

Special Business:

3. To consider and approve the issuance of Bonus Shares to existing shareholders of the Company.

Signed this on day of July 2025

1, Signature of Member:
2. Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Regis‘tered Office of the Company, not less than 48 hours before the commencement of the Meeting
f .

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (W)Mumbaj - 400016
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in
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CORPORATE INFORMATION

Board of Directors

Loy

Mr. Prathamesh Pusalkar (Managing Director)

Mrs. Aarti Pusalkar (Director)

3. Mr. Shreyas Rumade (Whole Time Director - w.e.f
12/06/2024)

4., Mr. Bhavesh Rameshkumar Jain (Independent
Director w.e.f 24/03/2025)

5. Mr. Ajay Jangir (Independent Director - w.e.f

=

30/04/2025)
Company Secretary Ms. Saloni Priyank Doshi (w.e.f 15/04/2024)
Chief Financial Officer Ms. Privanka Akshat Lad (w.e.f 05/05/2025)
Statutory Auditors M/s. HR ] & ASSOCIATES

Chartered Accountants

305 /A wing, Aravali Business Center,R. C. Patel
Road, Chandavarkar X Road,

Borivali (W), Mumbai -400 092.

Registered Office 18E AC Shed, Plot No. 837, TPS 3, Mori Road,
Mahim West, Mumbai, Maharashtra, India,
400016 (w.e.f 18/02/2025)

Registrar and Share Link Intime India Private Limited (SEBI
Transfer Agent registration No. INR000004058)

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri
Marg, Vikhroli (West), Mumbai City, Mumbai,
Maharashtra, India - 400083

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (W)Mumbai - 400016
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in
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BOARD REPORT

To

The Members,

PROPSHOP EVENTS AND EXHIBITIONS LIMITED (FORMERLY KNOWN AS
“PROPSHOP EVENTS AND EXHIBITIONS PRIVATE LIMITED")

Your Directors have the pleasure of presenting the Sixth Report of the Company on the
business and operations of the Company, together with the Audited Statement of
Accounts for the financial year (“FY") ended 31st March, 2025 (“year under
review/period under review").

1. FINANCIAL SUMMARY:
(Rs. In Lakhs)

Particulars Year Ended Year Ended

31.03.2025 31.03.2024
Total Revenue 5,158.72 3,056.67
Less : Total Expenses 4,316.31 2,762.05
Profit before tax 842.41 294.62

Less : Provision for Taxation

212.64 75.96
- Current tax
- Income Tax
- Deferred Tax(Asset)/ Liability (1.93) (0.81)
Profit After tax 632.30 219.46

2. REVIEW OF OPERATIONS:

During the year under review, the Company witnessed a remarkable
improvement in its financial performance, reflecting the growing demand for its
services. Total revenue increased significantly to 5,158.72 lakhs, marking a
substantial growth of approximately 69% over the revenue for financial year
ended March 31, 2024 (“Previous year”) of X 3,056.67 lakhs. This sharp rise in
revenue was primarily driven by the increasing market acceptance and sustained
demand for the Company’s offerings across key segments.

Correspondingly, Profit After Tax surged to 3632.30 lakhs during the period
under review as compared to 3219.46 lakhs in the previous year, demonstrating

revenue growth.

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (WIMuEibat 2466016
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in
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The Company continues to actively focus on strengthening its market presence,
expanding its service portfolio, and enhancing customer engagement. with these
focused efforts and the momentum generated during the year, the management
remains confident of sustaining this growth trajectory and achieving improved
financial and operational performance in the forthcoming periods.

DIVIDEND: : .
The Board has not declared any dividend for the current year as it believes in
conserving cash resources for future growth.

RESERVE AND PROVISIONS:

The details of transfers to reserves are provided in Note 3 of the financial
statements of the Company.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:
No change in the nature of business done during the year.

PUBLIC DEPOSIT:

The Company has neither accepted nor renewed any deposits during the year
under review.

CHANGE IN THE REGISTERED OFFICE OF THE COMPANY:

The Registered Office of the Company was shifted from 701, 7t Floor, Plot 365,
Omkar Niwas, KW Chitle Path, Behind Portugese Church, Dadar West, Mumbai
400028 to 18E AC Shed, Plot No. 837, TPS 3, Mori Road, Mahim West, Mumbai,
Maharashtra, India, 400016 with effect from February 18, 2025.

CONVERSION OF COMPANY TO PUBLIC LIMITED COMPANY:

The Company was converted from a Private Limited Company to a Public
Limited Company pursuant to a Special Resolution passed on January 6, 2025.
The conversion was duly approved by the Registrar of Companies, Mumbai, and
a revised Certificate of Incorporation reflecting the new status was issued on
February 10, 2025.

DETAILS OF HOLDING, SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE
COMPANIES:

The Company does not have any Holding, Subsidiaries, Associate Companies
and/or Joint Venture during the year under the review. //<\\‘~1_~_\9 X

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (W)Mumbai - 406 Li’é,\// ‘»»;‘-; -
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in K{ \'-‘Q‘/'
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Further, during the year under review, no Company has become or has ceased to
be a Subsidiary, Joint Venture or Associate Company of the Company.

CAPITAL STRUCTURE OF THE COMPANY:

i Authorized Share Capital:

As on March 31, 2025, Authorised Share Capital of the Company was Rs.
3,00,00,000/- (Indian Rupees Three Crores only) divided into 30,00,000
(Thirty Lakh) equity shares of face value of X 10/- (Indian Rupees Ten
only) each.

The Company vide approval of the Members dated July 1, 2025 increased
the authorized share capital of  the Company to
Rs. 18,00,00,000 (Indian Rupees Eighteen Crores) divided into
1,80,00,000 (One Crore Eighty Lakhs) equity shares of Rs. 10 (Indian
Rupees Ten) each.

ii. [ssued, Subscribed and Paid-up Share Capital:

As on March 31, 2025, the Issued, Subscribed and Paid-up share capital of
the Company was INR 2,76,00,000 (Indian Rupees Two Crore Seventy-Six
Lakhs) divided into 27,60,000 (Twenty-Seven Lakhs Sixty Thousand)
equity shares of face value INR 10 (Indian Rupees Ten) Each.

iii. Preferential Allotment by way of private placement:

The Company has not issued any shares/securities on preferential
allotment or private placement during the year under review.

Rights issue:

iv. Rights 1ssue:

The Company has not issued any equity shares on rights basis during the
year under review.

Further during the year under review, 17,50,000 partly paid shares were

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim {W)Mumbai - 4006 LG.?‘
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in W
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V. Employees Stock Option:

During the year under review, the Company has not granted any
employees stock options.

vi. Sweat Equity Shares:

The Company has not issued any sweat equity shares during the year
under review.

vii. Equity shares with differential rights:

The Company has not issued any equity shares with differential rights as
to dividend, voting or otherwise during the year under review.

viii.  Buy Back of Securities:

The Company has not bought back any of its securities during the year
under review.

ix. Bonus Shares:

The Company has not issued any bonus shares during the year under
review.

For further details on the Share Capital, kindly refer to note 2 of notes to
Accounts of the financial statements.

BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL:

Your Company’s Board consists of optimum combination of Executive and Non-

Executive Directors with half of Non-executive/ Independent Directors at

present.

(a)  Change in the composition of the Board and changes in Key managerial
Personnel during the year under review:

(i) Ms. Saloni Priyank Doshi was appointed as Company Secretary and
Compliance officer of the Company with effect from April 15, 2024.

(i1) Mr. Shreyas Rumade(DIN: 10665291) was appointed as Additional
Director on June 12, 2024. Mr. Rumade was subsequently
appointed as Director of the Company with effect from September
30, 2024;

(iii)  Ms. Aarti Prathamesh Pusalkar(DIN: 08056543) was redesignated

22,2025;

Regd Office: 18E AC Shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim {W)Mumbai-\:ﬁanﬁ. 0?\\’\\
Tel: 022 24440237 | Email: info@thepropshop.co.in | website: thepropshopindia.in
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(iv)  Mr. Bhavesh Rameshkumar Jain was appointed as an Independent
Director on March 24, 2025.

(b) Change in_the composition of the Board and changes in the Key
Managerial Personnel of the Company post the end of the year under
review and upto the date of this report:

(1) Mr. Ajay Jangir (DIN: 11071891) was appointed as an Independent
Director on April 30, 2025.

(ii)  Ms. Priyanka Akshat Lad was appointed as Chief Financial Officer
of the Company with effect from May 5, 2025.

(iii)  Mr. Prathamesh Shantaram Pusalkar (DIN: 06743048) was
redesignated as Managing Director of the Company with effect
from May 5, 2025;

(iv)  Mr. Shreyas Shrikant Rumade (DIN: 10665291) was redesignated
as Whole-Time Director of the Company with effect from May 5,
2025.

(v)  Mr. Tushar Sudhakar Khanvilkar, Senior Vice President (Sales),
was redesignated as Key Managerial Personnel of the Company.

(vi)  Ms. Muthumani Thangadurai Nadar, General Manager (Sales), was
redesignated as Key Managerial Personnel of the Company with
effect from May 5, 2025.

(c) Number of Meetings of the Board:
The Board of Directors duly met Nine (9) times during the year under
review in respect of which proper notices were given and the proceedings
were properly recorded and signed in the Minutes Book maintained for
the purpose were convened and held.

(d)  Directorliable to retire by rotation:
Ms. Aarti Prathamesh Pusalkar (DIN: 08056543), Director of the
Company, is liable to retire by rotation at the ensuing Annual General
Meeting (hereinafter referred to as ‘AGM’) and being eligible, seeks re-
appointment.
The Board recommends her Re-appointment,

,-f’"':';l{? '
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(e)

(0

Declaration by the Independent Directors:

The Company has received the necessary declarations from each of the
Independent Directors under section 149(7) of the Companies Act 2013
that they meet the criteria of Independence laid down in Section 149(6) of
the Companies Act, 2013.

During the year, the non-executive Directors of the Company had no
pecuniary relationship or transactions with the Company, other than
sitting fees, commission, and reimbursement of expenses incurred by
them to attend the meetings of the Company.

Directors’ Responsibility Statement:

In pursuance of Section 134 (3) (c) and (5) of the Companies Act, 2013,
the Directors hereby confirm that:

(i) in the preparation of the annual accounts for the year ended March
31, 2025, the applicable accounting standards had been followed
and there were no material departures from the same;

(ii)  the Directors had selected such accounting policies and applied
them consistently and made judgments and estimates that are
reasonable and prudent so asto give a true and fair view of the
state of affairs of the Company at the end of the financial year and
of the profit and loss of the Company for that period;

(iii)  the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of this Act forsafeguarding the assets of the
Company and for preventing and detecting fraud and other
irregularities;

(iv)  the Directors had prepared the annual accounts on a going concern
basis;

(v) the Directors had devised proper systems to ensure compliance
with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

Regd Office: 18E AC shed(recognized as Plot No. 837, TPS 3)Mori Road, Mahim (W)Mumbai - 400016
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(i)
(iii)

BOARD COMMITTEES:
In compliance with the requirement of applicable laws and as part of the bgst
governance practice, the Board has constituted various Committees of its
members.
Our Board has constituted following 3 (Three) committees in accordance with
the requirements of the Companies Act:
)] Audit Committee
Nomination and Remuneration Committee
‘Stakeholders Relationship Committee
Details of each of these committees are as follows:
(1) Audit Committee:
The Audit Committee comprises of the following members at present: -

’d

Sr. | Name of Director/Member Designation
No.
1} Mr. Ajay Jangir chairinan
2 Mr. Bhavesh Rameshkumar Jain
Member
3 Mr. Prathamesh Shantaram Pusalkar
Member

Further, the Company Secretary of our Company shall act as the secretary
to the Audit Committee.
The Company has a qualified and Independent Audit Committee which
acts as a link between the Statutory and Internal Auditors and the Board
of Directors. The terms of reference of the Audit Committee cover the
matters specified for Audit Committee in the SEBI Listing Regulations and
Section 177 of the Companies Act, 2013.

(i)  Nomination and Remuneration Committee:
The Nomination and Remuneration Committee comprises of the following
members at present-

Sr. | Name of Director/Member Designation
II\IOI Mr. Bhavesh Rameshkumar Jain Chairman

2 Mr. Ajay Jangir Member

3 Ms. Aarti Prathamesh Pusalkar Member
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Further, the Company Secretary acts as the Secretary of the Committee.
The scope, functions, and the terms of reference of the Nomination and
Remuneration Committee is in accordance with the Section 178 of the
Companies Act, 2013 read with Regulation 19 of the SEBI Listing
Regulations.

(iii)  Stakeholders Relationship Committee
The Stakeholders Relationship Committee comprises of the following
members at present-

Sr. | Name of Director/Member. | Designation
‘No. RN T R T

1 Mr. Bhavesh Rameshkumar Jain Chairman

2 Mr. Prathamesh Shantaram Pusalkar Memiber

3 Ms. Aarti Prathamesh Pusalkar Member

The Stakeholders Relationship Committee is constituted according to
Section 178 of the Companies Act, 2013 and SEBI Listing Regulations. The
Committee ensures cordial investor relations and oversees the
mechanism for redressal of investor grievances. The Committee
specifically looks into redressing shareholders and investor complaints/
grievances pertaining to share transfers, non-receipts of annual reports,
non- receipt of dividend and other allied complaints.

13. AUDITORS:

(i) Statutory auditors:
The Auditors of the Company, M/s HR] & Associates, Chartered
Accountants, Mumbai, having Firm Registration Number 138235W are
appointed for a term of five (5) years up to the conclusion of Annual
General Meeting to be held for financial year 2027.

The Board wishes to further inform you that the Company has also
received the consent and eligibility certificate from M/s HR] & Associates,

to the effect that if appointed, it would be within the prescribed criteria
specified in Section 141 of the Companies Act, 2013.
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14,

15.

16.

(i)  Auditors report:
The report issued by the Statutory Auditors, M/s HR] & Associates on the
Financial Statements of the Company for the financial year ended March
31,2025, forms part of this Annual report,
There are no qualifications, reservations or adverse remarks made by the
Statutory Auditors in its report.

(i) Details In Respect of Frauds Reported by Auditors Under Section 143(12)
O The C s Act 2013

No fraud has been reported by the Auditors to the Board of Directors of
the Company during the year under review.

SECRETARIAL STANDARDS:

The Directors have devised proper systems to ensure compliance with the
provisions of all applicable Secretarial Standards and such systems are adequate
and operating effectively.

BUSINESS RISK MANAGEMENT

The Company also recognizes that risk is an integral part of business and is
committed to managing the risks in a proactive and efficient manner. The
Company has established a framework to actively manage all the matenial risks
faced by the Company. The Company has an integrated risk management policy
identifying the possible risks & mitigates factors thereto covering aspects such as
operational risk, regulatory risk, IT risk and geographical risk. The purpose of
the policy is to establish a high-level principle for the Company’s management of
the key risk i.e risk identification, risk assessment and risk mitigation.

The Company follows four generic risk control principals which are as below:

(1) Avoid- Decide not to proceed with the activity or chose other way to
achieve the same outcome

(i)  Transfer- shift or hedge all or part of the responsibility of the risk to
another party who is more suitable to control it

(iif)  Reduce- actions to be taken to reduce the impact of the risk

(iv)  Accept-accept the risk which cannot be avoided or transferred

COMPLIANCE

The Company has complied with all applicable provisions of the Companies Act

2013 and all other applicable Laws/rules/regulations/guidelines issued from

time to time.
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